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2Forward-Looking Statements and Non-GAAP Financial Measures
This presentation contains forward-looking statements that involve substantial risks and uncertainties. All statements, other than statements of historical facts, contained in this presentation, including statements 
regarding the Company’s strategy, future operations, future financial position, future revenues, projected costs, prospects, plans and objectives of management, are forward-looking statements. The words “anticipate,” 
“believe,” “continue,” “could,” “estimate,” “expect,” “intend,” “may,” “might,” “plan,” “potential,” “predict,” “project,” “should,” or “would,” or the negative of these terms, or other comparable terminology are intended 
to identify forward looking statements, although not all forward-looking statements contain these identifying words. The Company may not actually achieve the plans, intentions or expectations disclosed in these 
forward-looking statements, and you should not place undue reliance on these forward-looking statements. Actual results or events could differ materially from the plans, intentions and expectations disclosed in these 
forward-looking statements. In addition, the forward-looking statements included in this presentation represent the Company’s views as of the date of this presentation. The Company anticipates that subsequent events 
and developments will cause its views to change. However, while the Company may elect to update these forward-looking statements at some point in the future, it specifically disclaims any obligation to do so. These 
forward-looking statements should not be relied upon as representing the Company’s views as of any date subsequent to the date of this presentation.

This presentation also contains estimates and other statistical data made by independent parties and by the Company relating to market size and other data about the Company’s industry. This data involves a number of
assumptions and limitations, and you are cautioned not to give undue weight to such data and estimates. In addition, projections, assumptions and estimates of the Company’s future performance and the future 
performance of the markets in which the Company operates are necessarily subject to a high degree of uncertainty and risk. Although the Company believes that the consulted third party sources are reliable, the 
Company cannot guarantee the accuracy or completeness of this information, and has not independently verified this information. Furthermore, new risks and uncertainties arise from time to time, and it is impossible for 
the Company to predict those events or how they may affect the Company. If any of these trends, risks or uncertainties actually occurs or continues, the Company’s business, revenue and financial results could be 
harmed, the trading prices of its securities could decline and you could lose all or part of your investment. All forward-looking statements attributable to the Company or persons acting on its behalf are expressly qualified 
in their entirety by this cautionary statement.

This presentation contains non-GAAP financial measures relating to our performance. You can find the reconciliation of these measures to the most directly comparable GAAP financial measure in the Appendix at the end 
of this presentation. The non-GAAP financial measures disclosed by the Company should not be considered a substitute for, or superior to, the financial measures prepared in accordance with GAAP. Please refer to the 
notes to reconciliation of non-GAAP financial measures in FTC Solar’s quarterly earnings release for a detailed explanation of the adjustments made to the comparable GAAP measures, the ways management uses the 
non-GAAP measures, and the reasons why management believes the non-GAAP measures provide investors with useful supplemental information.
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2Q revenue of $50.1 million, above high-end of guidance range.  1H revenue up 39% y/y

Continuing to win new customers, including another top 5 EPC firm

Recognized first revenue for our new SunPath performance enhancement software product

Sold stake in minority investment for $22 million ($20.6 million profit)

* Through August 1, 2021 - Includes amounts included in first half reported revenue.  Subtracting the amounted included in first half revenue, the new balance is $478 million for delivery in 2021 and 2022.

Added $419 million to executed contracts and awarded orders YTD*, including $203 million since June 1

Second Quarter Highlights

Targeting significant 2H’21 revenue growth vs. 1H, with significant progress toward profitability in 4Q



4Solar Input Pricing

Source:  Fastmarkets.com,  Freightos
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• Steel pricing remains elevated

• Global logistics environment has continued to deteriorate



5FTC Solar’s Positioning & Actions Taken

• Cost roadmap remains on-track
• Design to Value (DTV) component cost reductions
• Procurement initiatives to reduce manufacturing costs
• High volume manufacturing - procurement leverage

• Added $181 million cash from IPO
• Added $22 million from sale of minority investment
• Debt-free

• Opportunity to expand SunPath software product sales
• High-margin software business, increases project profitability 

for customers
• Recognized first revenue in Q2

• Shared some logistics increase with customer
• Transitioning to alternative logistics methods in Q4

• Provides customers with price certainty
• Reduces cost structure
• Eliminates unexpected price escalations

• Expanded supplier base covering steel needs
• Securing steel at time of customer contract

Balance Sheet Commodities & Logistics

Software Revenue Product Cost Roadmap



6Q2 Financial Performance
(in thousands, except per share data and percentages)

See reconciliations of all non-GAAP to GAAP measures in the appendix to this presentation. 



7Outlook

$ mil. 2Q’21 Actual 3Q’21

Revenue $50.1 $56.0- $62.0

Non-GAAP Operating Expenses $8.3 $8.7 - $9.7

Adjusted EBITDA ($16.7) ($19.7 – $14.7)

Fourth Quarter
• Expect significant increase in revenue relative to third quarter.
• With implementation of new logistics methods beginning to take effect in quarter, as well as cost reduction initiatives, 

targeting significant progress toward profitability on Adjusted EBITDA basis.

Full year 2021
• Expect revenue to exceed $310 million.
• This outlook would result in full-year revenue growth in excess of 65%, outpacing the overall market

Third Quarter



Q&A



Appendix



10Reconciliation of Non-GAAP Gross Margin and Operating Expense



11Reconciliation of Non-GAAP Operating Income



12Reconciliation of Non-GAAP Net Income



13Notes to Reconciliations of Non-GAAP Financial Measures
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